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~Making hay of 1997. -

HONCKONG'S current crisis of confidence has produced
some ¢ cpected — und a few unexpected — offers of refuge for’,
the rich.

Between April and June the colony is to host three real’
estate exhibitions where more than 100 overseas developers
and brokers will be offering Hongkon their merchandise.

One American lawyer who' iy ;ﬁrea y here has implicitly
told po ential buyers from Hongkon% that they'd better get
theirr money down quickly because there are a lot of other
would-be investors who ~are .taking a good look at the
Americ:n real estat seene. . i

Immigration:s-Infprmatiog Systems “ president Steven
Mukamal said Hongkong entréprencurs are injecting massive
amounts of capital into American real estate as a channel of
migration to the US. 5

Mr Mukamal said some recent individual deals were as
large as $500 million. And he noted that investments
amounting to billions of dollars were concentrated in real
estate in San Francisco, Los Angeles and New York.

Separately, Busch Worldwide Igroperty Brokerage manag-
ing director "Elmar Busch . warned that overseas property «
investme 1t companies are taking advantage of Hongkong‘s.‘ J
political situation. And this has led to buyers from Hongkong o
winding up with properties they may not'be able to live in or .
re-sell.

Mr Bsch said Hongkong's present situation, which has
been sensationalised in the international media, has often
resulted in bad deals for Hongkong people. . :

According to Mr Busch a lot of evelopers from overseas:
areas which are themselves cconomically’ weak have come 1o+
Hon%kon,; in the past few years to exploit the situation ==~

“There are certain regions in the United States, Europe
and Canada which, because of the current economic recovery
beginning. offer a good growth potential,” he said, noting that
“there are some good buys around in certain areas one should
take advaitage of "

“ In a ridio interview, Mr Busch added: “One has to be i
extremely selective, and carcfully analyse the political and
cconomic situation, the tax structure, exchapge control
regulations, sapply. and demand, vacancy factors...,”

chqulg add one other picce of advice: Doan't be rushed
by consultz nts who tell you there are a'lot'of other would-be
Investors in the qucue ahead of you. . Voo





